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Hedge funds cut net long position in petroleum complex by -21 million 

bbl to 1,355 million bbl (longs -26mn, shorts -5mn)



Hedge funds have cut combined net long position in petroleum by -55 

million bbl over three most recent weeks 



Hedge fund ratio of  long to short positions in petroleum rose to 12.04 

from 11.76 the prior week but still below record 13.95 on Apr 17



Hedge funds cut total long positions in petroleum by -26 million bbl 

to 1,478 million bbl



Hedge funds cut short positions in petroleum complex by -5 million bbl 

to 123 million from 128 million the prior week



Hedge funds cut combined net long position in Brent+WTI by -31 

million bbl to 1,005 million (longs -31mn, shorts unchanged)



Hedge funds have cut Brent+WTI net long position by -88 million bbl 

over three most recent weeks



Hedge funds’ ratio of  long to short positions in Brent+WTI fell to 11.96 

from 12.31 the prior week and a record 15.00 on Apr 17



Hedge funds cut net long position in ICE Brent by -22 million bbl to 569 

million bbl (longs -17mn, shorts +5mn)



Hedge funds have cut net long position in ICE Brent by -63 million bbl 

over last four weeks



Hedge fund ratio of  long to short positions in Brent fell to 14.58 from 

16.93 the prior week and a record 20.83 on Apr 3



Hedge funds cut net long position in NYMEX+ICE WTI by -9 million 

bbl to 435 million (longs -14mn, shorts -5mn)



Hedge funds have cut net long position in NYMEX+ICE WTI by -38 

million bbl over three most recent weeks



Hedge fund ratio of  long to short positions in NYM+ICE WTI rose to 

9.75 from 9.16 the prior week



Hedge funds cut short positions in NYMEX WTI by -7 million bbl to 28 

million bbl



Hedge funds show no signs of  significantly increasing short positions in 

NYMEX WTI, with positions close to lowest since Jul 2014



Hedge funds raised net long position in NYMEX gasoline by +1 million 

bbl to 114 million bbl (longs +2mn, shorts +1mn) 



Hedge fund ratio of  long to short positions in gasoline fell to 15.07 from 

16.84 the prior week and recent high of  26.35 on Apr 3



Hedge funds raised net long position in NYMEX heating oil by +7  

million bbl to 77 million bbl (longs unchanged, shorts -7mn)



Hedge fund ratio of  long to short positions in heating oil rose to 4.87 

from 3.65 the prior week



Hedge funds raised net long position in ICE gasoil by +0.27 million 

tonnes to 21.44 million tonnes (longs +0.33mn, shorts +0.05mn)



Hedge fund ratio of  long to short positions in gasoil fell to 53.67 from 

a record 60.93 the prior week



Hedge funds cut combined net long position in NYMEX+ICE U.S. 

gas by -411 bcf  to 1,353 bcf  (longs -82 bcf, shorts +328 bcf)



Hedge funds have cut net long position in U.S. natural gas by -737 bcf  

over three most recent weeks



Hedge fund ratio of  long to short positions in U.S. gas fell to 1.72 from 

2.13 the prior week


