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U.S. gasoline stocks fell -3.5 million bbl to 240 million bbl
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U.S. gasoline stocks were -1 million bbl below 2017 level but +15 million
bbl above 10-year seasonal average
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U.S. gasoline stocks have risen +5 million bbl since start of year
compared with +4 million in 2017 and 10-year average of +3 million

U.S. gasoline inventories: change between Dec 31 and Mar 23
30,000 000 bbl

25,000
20,000
15,000 13,152

10,000

5,225

0 i -

-5,000

-10,000
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Source: U.S. Energy Information Administration @]JKempEnergy



U.S. gasoline supplied averaged 9.21 million b/d down from 9.32 million
b/d the prior week
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U.S. gasoline supplied was -270,000 b/d lower than 2017 but +113,000
b/d higher than 10-year seasonal average
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U.S. distillate stocks fell -2.1 million bbl to 129 million bbl

Distillate fuel oil stocks in the United States
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U.S. distillate stocks were -24 million bbl below 2017 level and -11 million
bbl below 10-year seasonal average

Distillate fuel oil stocks in the United States
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U.S. distillate stocks are down -11 million bbl since start of year
compared with -10 million bbl in 2017 and 10-yr average of -8 million bbl

Distillate inventories: change between Dec 31 and Mar 23
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U.S. distillate production accelerated by +341,000 b/d to 4.84 million
b/d

U.S. refiner and blender net production of distillate fuel oil
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U.S. refinery throughput accelerated by +18,000 b/d to a seasonal record
16.8 million b/d

U.S. refinery throughput (netinput of crude oil)
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U.S. refinery throughput was +630,000 b/d above 2017 level and +2.1
million b/d above 10-year seasonal average
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U.S. crude imports accelerated by +1.1 million b/d to 8.15 million b/d
reversing a slowdown of -508,000 b/d the prior week
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U.S. crude exports were essentially unchanged at 1.58 million b/d
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U.S. net crude imports accelerated by +1.1 million b/d to 6.57 million
b/d, the fastest since the week ending Feb 2

U.S. net crude oil imports
weekly and prior 4-week average, 000 b/d

10,000
9,000
: . Aug18,2017
000 . 7,854
: n® . " . - .;' g " e [ ]
rh By, - rll=
7 000 Iﬁ\\\’:!..\"\{ ‘f - " R\ ’-ﬁ’ ‘;i‘5:\=‘4-’d:\ ‘i‘ Ma]: 23, 20‘18
L . . (] [] .‘I L . . u \\ - n I 6,570
= . .\\. n ‘u :’ \.
6,000 . RN, S
| |
3] |
5,000
Sep 29,2017
5,230 Feb 16,2018

4,000 4,977
3,000
2,000
1,000

0

Sep 2016 Dec 2016 Mar 2017 Jun 2017 Sep 2017 Dec 2017 Mar 2018

Source: US Energy Information Administration @]JKempEnergy



U.S. commercial crude stocks rose +1.6 million bbl to 430 million bbl

Commercial crude stocks in the United States
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U.S. commercial crude stocks were -104 million bbl below 2017 but +85
million bbl above 10-year seasonal average

Commercial crude stocks in the United States
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U.S. commercial crude stocks are up +7 million bbl since start of year
compared with +54 million bbl in 2017 and 10-yr average of +36 million

U.S. crude inventories: change between Dec 31 and Mar 23

100,000 000 bbl

80,000
60,000

51,282 54,256

40,000

20,000
IIIII |IIII IIIII ii;;;
0

-20,000
-40,000

-60,000
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Source: U.S. Energy Information Administration @]KempEnergy



