Oil prices and demand destruction
Selected indicators

JOHN KEMP
REUTERS
2 May 2018



Real crude oil prices 1950-2018
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U.S. finished motor gasoline supplied, 1950-2018
Annual change 000 b/d
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U.S. finished motor gasoline supplied, 1970-2018
Annual change 000 b/d
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U.S. finished motor gasoline supplied, 1970-2018
Annual change 000 b/d (with real gasoline price)
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Traffic growth on U.S. highways compared with change in

gasoline prices
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00 Traffic volume in the United States (seasonally adjusted)

Percent change compared with prior year (and 3-month average)

5.00

3.00 l I

- _,I | \ ‘|||| “\I. ll. l I\ l“ ||... u||“\ M“IN |N||||N|
w \|‘| A A

-3.00 I

——
—

-5.00
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

B Percent change compared with prioryear  Source: U.S. Federal Highway Administration
3-month moving average (@]JKempEnergy



