Saudi Arabia’s oil production options
Selected indicators
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Cyclical indicators in the oil market

Brent crude: front-month futures prices and calendar spreads
200

150

100

-100

-150

-200
1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

— L-axis: Brent front-month futures prices (percent change year-on-year)
—— R-axis: Brent calendar spread (1st month - 7th month future price, U.S.$ per bbl)

Both series are averaged over 30 trading days to smooth short-term volatility @JKempEnergy
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Cyclical indicators in the oil market

Brent crude: front-month futures prices and calendar spreads
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—— L-axis: Brent front-month futures prices (percent change year-on-year)

2017

—— R-axis: Brent calendar spread (1st month - 7th month future price, U.S.$ per bbl)

Both series are averaged over 30 tradn]g days to smooth short-term mlaﬁ]ity
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Crude o1l production for selected countries, 2002-2018
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Crude o1l production for selected countries, 2014-2018
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Saudi Arabia official reserve assets
year-end, US$ billion
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Saudi Arabia official reserve assets

annual change, year-end, US$ billion
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monthly change, US$ billion; Brent oil price, US$/bbl

Saudi Arabia official reserve assets
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i Change in official reserves (l-axis) Average price of Brent crude (r-axis)

Sources: Monthly Statistical Bulletin, Saudi Arabian Monetary Agency,

International Financial Statistics, International Monetary Fund @JKempEnergy



